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Abstract:  

In this paper we will address the relationship between the percentage of domestic savings to GDP on 
the one Hand and The proportion of foreign exchange reserves to GDP On The Other Hand, after  
addressing  some of  theoretical concepts for each indicator of them we follow its course in Algeria and 
then we choose causal relationship one of them to the other  we use for that some statistical tools such as 
the simultaneous integration and the causality. 
Keywords: Gross Domestic Saving, Foreign Exchange Reserves, Exchange Rate, Saving Function, 
Cointegration, Causality. 
(JEL) Classification : C01, C05, E02, E04  
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 2008  2009  2010  2011  2012  
 100%  100% 100% 100%  100% 
 80.7  100.6  93.0  90.0  90.5  
 43.4  53.7  51.5  52.1  53.  

 37.3  46.9  41.4  37.9  375  
 56.6  46.3  48.5  47.9  47.0  

Source : Bulletin Statistique De La Banque D'algerie Annexe Page 172. 
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2009

106%2008 

2.1 
 

 

2005-2010 

22005 -2010 

 

    

2005  4143.1  3921.4  1.05  
2006  4864.3  4652.1  1.04  
2007  5313.8  5339.5  0.99  
2008  6284.3  6375.2  0.98  
2009  4619.6  4716.1  0.97  
2010  5727.4  5898.1  0.97  
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 2006  2007  2008  2009  2010  2011  

 77.78  110.18  143.1  148.91  162.22  182.22  
 21.45  27.63  39.47  39.29  40.47  47.24  

 27.57  25.07  27.58  26.38  24.94  25.92  
Source: Direction Générale Des Douanes: Les Réalisation Des Echange Externes, 2010, P63. 
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04 

 2006  2007  2008  2009  2010  2011  
 77.78  110.18  143.1  148.91  162.22  182.22  

 5.603  5.606  5.585  5.413  5.58  4.405  
/ )%( 1388.98  1965.39  2562.22  2570.96  2917.62  4136.66  

Source: Banque D'Algérie Rapport 2009/2011, P50. 
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  5% Intercept 
Trend And 
Intercept  

  
None 

 ADF5% )00 .3*(  )63 .3(  )95 .1(  

SAV 
 1.35  1.63  0.52  
I 4.59  4.46  4.7  
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1.22Johansen 

06Johansen  
Prob 0.05 Critical Value Trace Statistic Eifen Value Hy Poth Esezed 

0.7263 3.84 0.1225 0.005 None 

e-views8 





ECMVAR 

2.22Granger 

7Granger  
 F  

RESSAV 0.35  0.70  

SavRES 3.31  0.062  

e-views8 
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SAV

SAV=F(Res) 
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