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A record study of the impact of low oil revenues on Algeria's fiscal policy
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{ Abstract: :
The global oil market has witnessed a significant decline in oil prices during the last period 2014-2015. This has many
i negative effects especially on fiscal policy. As the latter has a close link with oil revenues to rely on financing their i
expenses, especially for countries whose exports depend heavily on the hydrocarbons sector In order to study the reality
of financial policy and oil revenues in Algeria. The problem of the study was about the impact of oil revenues on fiscal
¢ policy, relying on the models of simultaneous integration of Johansen by the adoption of the statistical program Eviews8
where it was concluded that oil revenues affect On regular revenues in the short term only as well as the expenditures. :
Keywords: oil, financial policy, Algerian economy, economic measurement, development, oil prices, time series.
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18- Jean Pierre Ange lier<(1987), énergie international1987-1988¢ Ecoomico« p66.
o) o el Jwdbcdl Dyl HLos Y densei sl il Las W) g &1 (e ytia psll 5 S0 HLaa | (Augmented Dickey- Fuller) ADF *
Lelalens
2 205Dy B yall bl md e (@i Y G122 da——cally o)l 050 5 HLas | (e Calidg 55 (9p9 Gustlid 5L < (Phillips= Perron) PP *
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@ M-

Jsardd Y93 2015-1985 5,301 S5 505! 2 dadill jlacd ka3 :(01) <3 Jguianl!
daitl lacel | lgieall | dadidl oleel | oolgieadl | daddl sleel | oolgieadl | daddl slewl P oolgiall
61,06 2009 23,12 2001 16,33 1993 27,01 1985
77,45 2010 24,36 2002 51,53 1994 13,53 1986
107,46 2011 28,1 2003 16,86 1995 17,73 1987
109,45 2012 36,05 2004 20,29 1996 14,24 1988
105,87 2013 50,64 2005 18,68 1997 17,31 1989
96,29 2014 61,08 2006 12,28 1998 22,26 1990
49,49 2015 69,08 2007 17,48 1999 18,62 1991
94,45 2008 21,6 2000 18,44 1992

2015-2012 24Ul 5ils g elsbas W Gida gl o) ol yueall

73 Ogale 2015-1985 3ymat) JM3 )53t 2 Lsladl calsl oY) 59ha3:(02) @3 Jgamnt

alal ! SN SN BN
igalatt il il FR sl FRT il gieal] FRT il giead]
1348 362 2009 549 137 2001 134 731 1993 59 061 1985
1572944 2010 660 284 20002 255 005 1994 68 251 1986
1873 708 2011 689 491 20003 275583 1995 72487 1087
1950 040 2012 744 200 2004 329 160 1996 69 400 1088
2 204 100 2013 814 992 2005 361 903 1997 70 900 1989
2 640 450 2014 925 925 2006 395 955 1998 76 300 1990
3229 760 2015 976 050 2007 390 375 1999 87 400 1991
1187 048 2008 404 924 2000 118 064 1992

2015-2012 24Ul o553y libas I Sidosll ol 3 yuuall
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72 Osale 2015-1985 52l M5 H5131 2 eulaaill ehas :(03) @By Jgant!
wlaad <l giead! wlaad <l giead! wlaadl el gl alaa el gt
4246 334 2009 1321028 2001 476 627 1993 99 841 1985
4 466 940 2010 1550 646 2002 566 329 1994 101 817 1986
5 731 407 2011 1639 265 2003 759 617 1995 103 977 1987
7 445 526 2012 1888 930 2004 724 609 1996 119 700 1988
6 879 820 2013 2 052 037 2005 845 196 1997 124 500 1989
7 656 166 2014 2453014 2006 875 739 1998 136 500 1990
8 753 726 2015 3108 669 2007 961 682 1999 212 100 1991
4191 053 2008 1178 122 2000 420 131 1992
2015-2012 2l o53l8 g bl I Sidosll ol 2 youal
Al yud! cul il sus ol o yLast :(04) P:QJ Jouandt
PP ADF
el il
Syat S Gsatl Sl die |13 Jo¥i &, Sl Lie
I(1) -5,36 -2,52 I(1) -5,37 -2,54 RP
I(1) -4,86 2,1 I(1) -4,86 -1,99 LRE
I(1) -4,31 -1,88 I(1) -4,38 -1,67 LDE
EVIEWSS el ys le slaie Y cnfin Ll slae] et youall
Lol Judbed! )yl a0l :(05) @3 Jgannt!
Null Hypothesis: LDE has a unit root
Exogenous: Constant, Linear Trend
Lag Length: O (Automatic - based on SIC, maxlag=7)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -1.672226 0.7386
Test critical values: 1% level -4.296729
5% level -3.568379
10% level -3.218382
*MacKinnon (1996) one-sided p-values.
«1St difference »
Null Hypothesis: D(LDE) has a unit root
Exogenous: Constant, Linear Trend
Lag Length: 0 (Automatic - based on SIC, maxlag=7)
t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -4.381590 0.0085
Test critical values: 1% level -4.309824
5% level -3.574244
10% level -3.221728

*MacKinnon (1996) one-sided p-values.
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Tgia3l Judlaadl el gimia :(01) <3 JEm il

sUas¥l 528 5Lz yules :(06) <3) Jousnl!

HQ sC AIC

12,16012 12,22488 12,130559
7,457029* 7,651321* 7,368432%
7519719 7,843538 7,372057

EVIEWSS gali o e slaie YU oo Ll slae] (et youall
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Unestricted cointegration Rank Test(Maximum Eigenvalue)
Hypothesized
’\752 ; é?;:) Eigenvalue Trace Statistic 0,05 Critical Value prob***
None 0,146794 4,604895 15,49471 0,8493
At most 1 3,48E-05 0,001009 3,841466 0,9748
Trace test indicates no cointegration at the 0,05 level
*demotes rejection of the hypothesis at the 0,05 level
**Machinnon-Haug-Michelis (1999) p-values
EViews8 735 e slaie ¥l oo Ll slae] (et yiuall
Suadll 1511 Lagall HLiint :(08) @y gl
Unestricted cointegration Rank Test (Trace)
Hypothesized . . . ek
No.of CE(s) Eigenvalue Trace Statistic 0,05 Critical Value prob
None 0.146794 4.603887 14.26460 0.7908
At most 1 3.48E-05 0.001009 3.841466 0.9748
Max-eigenvalue test indicates no cointegration at the 0.05 level
*demotes rejection of the hypothesis at the 0,05 levelO
**Machinnon-Haug-Michelis (1999) p-values
EViews8 735 e slaie YU oo Ll slae] (e yiuall
suiaill sull VAR giklel yuudi g8l :(09) @3 Jgund!
LRE = C(1)*LRE(-1) + C(2)*RP(-1) + C(3)
Lolall eleleall 5503l feall | Leleall Lol B0 | T=sebaan¥ Jlanyl
C(1) 0.993766 0.032681 30.40789 0.0000
C(2) 0.000237 0,001217 0.194895 0,8469
C(3) 0.203582 0,381551 0.533564 0,5980
R-squared 0,989088 Durbin-Watson stat 1,923471
LRE = 0.993766017262*LRE(-1) + 0.000237175674774*RP(-1) + 0.203582183047
EViews8 735 e slaie Yl oo Ll slae] (e yiuall
auatl pe Tasl @:udc.\\.a.d bl e Uas¥l 3558 Hlasd olae :(10) 2 Jouaxd!
HQ SC AIC sLas¥! el )i
132,35954 12,4243 12,33 0
7,771785* 7,966077* 7,683188* 1
7,936819 8,260638 7,789157 2
EViews8 735 e slaie ¥l oo Ll slae] (e yiuall
AL :(11) @3y Sl
Unestricted cointegration Rank Test (Trace)
Hypothesi
ypothesized Eigenvalue Trace Statistic 0,05 Critical Value prob***
No.of CE(s)
None 0,127114 5,95394 15,46471 0,701
At most 1 6,70E-02 2,011367 3,841466 0,1561

Trace test indicates no cointegration at the 0,05 level

*demotes rejection of the hypothesis at the 0,05 level

**Machinnon-Haug-Michelis (1999) p-values
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o) LI Lagal) HLast :(12) @3 Jguianl)

Unrestricted Cointegration Rank Test (Maximum Eigenvalue
Hypothesized . Max-Eigen 0.05 o
No. of CE(s) Eigenvalue Statistic Critical Value Prob.
None 0.127114 3.942573 14.26460 0.8653
At most 1 0.067007 2.011367 3.841466 0.1561
Max-eigenvalue test indicates no cointegration at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
EViews8 735 e slaie ¥l oo Ll slae] (et yiuall
eadll 6ul) 2 VAR g3La jguds 55 :(13) @3y Jgaad)
LDE = C(1)*LDE(-1) + C(2)*RP(-1) + C(3)

Lalatl lelaeld 5 081l Logatl Lelaoll (g)laall B0t T= ssluas M Jlaas¥
C() 0.972478 0.033487 29.04061 0.0000
C(2) 0.000708 0,001446 0.489314 0,6286
C(3 0,498504 1.200618 1,200618 0,2403

R-squared 0,988837 Durbin-Watson stat 1,583002
LDE = 0.972477823247*LDE(-1) + 0.000707552691424*RP(-1) + 0.498503550612

EVIews8 735 Sle slaie Yl oo Ll slae] (e yisall

t APA Qalul o JIEDS g Mgt duaus
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Coc el oV pLall und s Comsas yiall nal sl I3 (e Al o2 2555201 31503 prand ,illy Cad Uil 3ioms Lolain W1 iy

(CCBY-NC 4.0) {Jgs fgec dnsy 4.0 (ol il = caiiall

[SHCASH

Roa Tktissadia Review is licensed under a Creative Commons Attribution-Non Commercial license 4.0
International License. Libraries Resource Directory. We are listed under Research Associations category

79 2019 et (02 3ckall (09 whaxd ¢ S 3aud1 (S3NT) . paid e gl el By baB! 55 Boa >



https://creativecommons.org/licenses/by-nc/4.0/legalcode.ar
https://creativecommons.org/licenses/by-nc/4.0/legalcode.ar
https://creativecommons.org/licenses/by-nc/4.0/legalcode.ar
https://creativecommons.org/licenses/by-nc/4.0/legalcode
http://creativecommons.org/licenses/by-nc/4.0/
http://creativecommons.org/licenses/by-nc/4.0/
http://www.alibrarydirectory.com/
http://www.alibrarydirectory.com/Libraries/_Research_Libraries/Research__Associations/30910.html

