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Abstract:

The objective of this study is to identify the relative importance and risk of auditing SMEs by
addressing general concepts of SMEs, which expose audit risk, types, audit risk model, the concept

of relative importance in SMEs, and the relationship between relative importance and risk Audit,
risk measurement methodology in the audit process.

One of the main findings is that relative importance plays an important role in the performance of
the audit. It also guides the auditor in determining the type of report that reflects the audited
financial statements. In the case of a clean report, there are no significant errors or irregularities in
light of the relative importance. There is an inverse relationship between relative importance and
the level of audit risk. The higher the level of relative importance, the lower the audit risk.
Keywords: relative importance, audit risk, small and medium enterprises.
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