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Abstract:

This study aims to highlight the most important work done by the European Commission on the
definition of small and medium enterprises and their needs for accounting and financial information, based
on the review and analysis of theoretical and applied literature, which is concerned with this subject as well
as the laws and legislations issued in this regard. It was concluded that, despite attempts to find a definitive
definition for SMEs, the 2005 definition remained valid today. Small and medium enterprises need less
complex accounting and less disclosure, and are based on profit and loss in particular because of the lack of
significant legal obligations.

key words: Accounting, Small and Medium Enterprises, International Accounting Standards Small and
Medium Enterprises, European Commission.
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