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Abstract

The purpose of this study is to determined the effectiveness of CFS in small and medium
enterprises, taking into account the novelty of rules and principles on the environment of these
companies, the new rules and principles that gene rate a radical change in accounting practices
previously used , allowing to diagnose obstacles facing the company by applying the CFS ,
especially in the absence of financial market which we refer to value financial statement item based
on the fair value of the business SMEs.

This study discusses the use of technologies of information and communication for the
activation of system accounting information and to raise the performance of the application of SCF
in Small and Medium Enterprises

In addition, this study examines the possibility to update the financial accounting system in
accordance with IFRS for SMEs to take advantage of this international experience to raise the level
of performance, particularly in the accounts.

Finally, we got through a questionnaire to highlight the need for intensification of education
and training of staff and is more than necessary to minimize the difficulties countered in applying
this system and make the most of its advantages.

Keywords: Financial accounting system SCF, Simplifies accounting system, the application of SCF
in Small and medium size d enterprises, the difficulties of the application of information and
communication technologies IFRS for SMEs.
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