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Summary:
This study aims at the

necessity of activating the role of the governor
of the accounts in the institutions to limit the
environmental hazards which is considered as a
substrate that protects the national economy.
And because of the role they play in increasing
confidence in the institution's outputs and the
fight against environmental risks that surround
it, and despite the role and obligations which
are done by the Governor of the accounts,
which imposes upon him the independence and
impartiality of the express an opinion on toward
the institution of financial information,
however, this information is no longer
sufficient to diagnose the status of the
institution towards the environment where they
are active. So it is imperative to enact new laws
and legislations for the career of the governor
of accounts working to adapt and integrate
environmental information within the powers of
the governor of accounts through the diagnosis,
monitoring and disclosure of environmental

information in the financial reports
Key words: governor
of the accounts, environmental risk,

environmental protection methods, adapting
laws and regulations for the governor of
accounts related accounts.

P oadle

Lilae 50 Juadinyspuia () Ahall 038 Caags
A Al Ll e aall lusugall 4 cllual)
iy ¢ gibagll sla¥) cants A 8381 Ay ey
Tgall Gladia (8 AE) 80L) 840 asdy (A) jall
o e o A Al Shlaall JIS8 dylaag
Lilaa 4 ool g3 Sl Hall e a2l
& Al DU (e adle (8 Al Shlual)
OV sl olas ALl cilasleal) e sl elay)
Lisnsiall Aymiimy (il 18IS 223 o] Cilaglaall 038
O e Lal3l ennal 1315 clgd Jais ) A5l olas
dand Cllal) Ladlae Lgal Bagaa ey )iy (il
hadla e Al Glasleall zholy oS e
Adhally pad il Pla e albloall kil so
AL e b dsd) leglaall e L)l

il Sl cclloal) Jailae :dalidal) cilals))
B eyl (il (a5 (i) Llen L
Al Ala @ld @llal) Bilas

7 (S Alaallagoalsl) ssadla g0 o) daala) Aalall g A3aliatdl) ciluad jAll ddaa



Dhlaal) e aall cilbluald) Jdlaa g Jurdl 59 ua

Sl b cluall Autd) Il aely

dadia

V1 e Zlady) ) Al il il eadiiee cilalial 58] Gl 8 s sl
aaei ) el wagy cculalgaV) oda Aph e ol ~Ladyl jsead dgalsal Clungall i)
G blaal)l ailas Digad Alasiall aleall o) Jll Sy Al ey cagilaliial cplis Cpaio)
ddlrial) @libudly Clagleall o (pafival) Clalialy EY Jadl S0 ~Ladlly jasdll 4l
Lgall 03a Hlme yshail daledys pin @llin ol a5 ey (Al Dolan olas el Al A gunally
Aaliay) Gladje g3 8 4l Gleglad) o 7 Laly)s adilly pad il Jadd) sl 3
lashaal) Qi 30 S 5alyy ) (g% Lo Aliinnn j)lis o808 S 8 S cdpnlial) il ol il
Adasall 4lls 20LaiBY) A gpanall apiy ABlaial) agihl8 2055 &5 (e g «hDA (53405 Aau sy

dA) Ay debia biCay Gaw Lo DA (e

Oo aall SiGal B cllaall Bilae Lga 90 Leladl) Lydss calgl clelay) & L
ioe Liall closaizall iyl hlial) 50U

Al e @l ALY (e Ao same b ) nail) J5lll 138 Gy

¢ el b cllual) Jadlas dige dujlany palati gy o8 Lo —

Lald Jaws @l & Ly fheliall Gluwsall Jass a4 kil o L -
lgiallad

phill ae cilay Loy il G4 Glbleal) hilae Digad LeanSS calll Cleba) 0o da -
i) ulealls

A Lalaal) b L jeas Sy lylie ) Sand Sl g AR0L Apanl g sum gl V20 i€,

Lilas alge an ) el 2ol digy 435 bl analsall aal aaf g gunsall 13 ey —
REARN

Aswsgall AL el 848l juladl) e clluall Lailas slde) —

A ol 8 Ayl o2a alaal aal juas oSy LS

t Al (galai ) o )3Y L ll o 1Y) Jay A glae —

¢lusgall Al ~ Lady) o cblual) Jadlaa olol 5 510 —

el laslaal) il s Zl) Slasleall oz lad) g snse cilpdd sty mge —
sl

(S Aaallegoalsl) aadl 530 gl) daala) dallall g A3aLatid) il jal) Adaa 8



shlaall e aall cilbibuall Jadlaa o Jurdli 59 ua
La) ‘;519-5} . . .
Al (2 Cluwiall i)
Go 135 cpsmnall 13a daglal Dl diasl) meidll dadiul i Uay 3 Ladel WS
Lo Glela) (o 4kt Log Jihall b clluall Jailas digal gylailly alal) Juslil) Pla
clspall e liall jhla) e 2 Lleay daslall culyshitl) 8050 Jal (e digall 3¢
AU pglaall ) Candl 13 o ) Wil Aalad) A1) e e,
ol (8 Gl Bilss diga apdaiil 36l caladl
bl A Glewsall Leluall JEY) e daalll il Sl |l
e lial) Giligall 4kl clilead) olad cililial) Sdlas 4 giusay las — 111
bl B clilual) Bl diga alatil gilal Guilad) |
&L\éj\d}su‘mnn Mid@.\l’}\jﬂ\ & auw\ﬂmm@m\ ol

oaaied\ e Shluall Lblas iy 3 ‘@)hﬁ‘ bl s dsw S Db e ulas b
3yl palaall lgiiUae (e ST 4L L3168l g llual) sy o sy 53 Aussgal) e Cpmylal)
A alaal) Calad) 13 3 J sl lilall Ladlas Aiga agd dal (a5 Leaiinudll

bl A cililaal) Bblas ciy et -1

01-100,580ll5 gyihall (gylaill (gl DA e lluall Jilae Cayas ) Gyl (Ko
Agall laidl)

@il (gl e 4 )< 715 salall adle uai Lo 335 bl Jailaa golaill ol Caye
gl s Ul 281 iy A58 L) (315915 ilall 8 Giny (63 adtll g "l e
s ) Gudae o 51 Gulaa 5 8 dediall Cilaglaall daia b By LS clginaag
Al o aliays ¢lgilbibun s 4,8l Al dnacasll Jomn (paabisall ) dlusyall S36501 85 (Alla])
1 aalisall Cp Blslsall fasa ol inls clgtinna s 455 sally Al ililing 35l

b Slluall bilag 20y " 2010 Glsa 29 (A8 #y5all 01-100 560 (e 22 3okl Cua LS
e ABaliaal) daga e pane Cnd aldl) dassly Ao ddiay (olay (sl JS ¢l 108 a5ede
214y J penall gyl 2SaY giiilan s lgaldaiily iliells lsgall s daia

Gl Llaes Lde dagall (addll s cibliall Jaslas o (aldies Caylaill o2a DA (0
Lsnlaall ey dalal) L) HUas 38 sale asys Al LD pidiys cassall Ol
AW A Allae 4y ela) U8 colinl Gas

bl A cllaal Bilaa pailad -2

9 (S Alaallagoalsl) ssadla g0 o) daala) Aalall g A3aliatdl) ciluad jAll ddaa



Dhlaal) e aall cilbluald) Jdlaa g Jurdl 59 ua

Y b lanisall Ll Il ey

P lluall Bilas (ailiad aal (aliius of ¢Sa Ligall aaid) 01-10 (5l A (g

Ciuigall 3e LI *

tigall pu *

¢digall £ e e ABDNal) *

cauDEy) *

Asleally dpalal) Clagal *

SAbal A cililual) Bélaa 3 gia -3

ot Ally Gsiall (e de sane 0l Al Joa dng JaST e diage lbuall Lailas g03 Ja
L LS 01 10 a8y ol Lgle

alaally Ol palls i sally Appulaall cDladl e 8 e g g ol g DY) —
gl o) 4%l daylil) LUKy 3360 JS dale ddans

tlashaally Clasaa il JS dsnsall i) )se Y15 53V L Caallall (g Al o 4y =

aiY laly Al clisall JS a8 of -

Glawiar Gl Slastaa o duagall Jia & Jpeanl) Alagall 33aY) o allay o 4 =
¢lere daalie AL gl (g Al

Lhie e Lnalae WIS ) e el At S Gliagal) 85101 Gaatlall Al iy —
¢l e aty ) Al G5 Aluasl)

¢gplaall ol alSaT et auad allec Aije Alla 8 LS el il aley o Cany —

Aamaye Al e} 8 Leiygmus ililuall 20l 36 Gage ool LS, (530 paat —
¢4 3gat oAl dag pd s ladasy

o3y (el e Jolall o i LS dalall dpnanl) jpan b 3all 4l —

¢aiaga ool dalaiall dpnand) & JAi) (3ay Jading —

il o agle g A gilall Sl (e el (a0 e ANELYT B illual) Jadlas of -
Alalall byl cldhall (e ) adiys il DG 4520 Buse ladly

Sl A cililual) Bilas algs —4

lede i 5 aleall (e Ao pamay dusnsall Clilun 4y oLl o L8 il ilas o 58y
: 5@} 01-10 s\all e 23 3aldll

(S Aaallegoalsl) aadl 530 gl) daala) dallall g A3aLatid) il jal) Adaa 10



Shlial) ce aall clbal) Bidlaa a0 Jundli 59

La) glb.hj . . .
Y b Elianisall )

i aiall Al il 3l Lalas Ailae s A s daliiie dysindl lbuadl ol 2y =

sl 4niy A ol 5 Aisall Cilaglaall Wgiilasy dysidl Gilluall Aaia (andy —
¢ et Lusall

A AN el Jsa Gald i IS8 G ad) g -

asnsall POl haial Jyey (55 40555 8 Gl JS3 Aalall Lpnaally Cypsall alzy —

o3 Uiy daa o @aliay cliluall Jalae (8 daede cililua 33 dussall il 1Y) -
oeiil Al g il sal llal) Jadlae iy dpuladd) Gl ulal e @llds ccilual)
Aesyal

bl A clilual) Jdlae Lga dujlas g i -5

A5 RIS EDaa s dag ph llnl) Jadlae Riga Fusjlany S (adl) g o o
ol Lo Lgas s (K Lo 5l o305 cdans JaST e iagn 1Y LD il e

¢y il dpall —

gl dnnal) (358al) arany pialll —

Aigall Gy Alie Aptac Aaia 5l Blin IS oSs i 8 a8 (G Y o -

¢leilalaay Coina 3aled o calbiluad) Jadlaal 4 il ol all 3ila o6y of —

(halaal Lkl 28500 Saie 5% o AWl QS il il e dadine 5% of -
¢lilal)

s 138 (e 06 53l L adle ageaiall aad) 5% o —

7 sl b cllual) Bilas Lga dujlas yulas —6

dalal) yulaall -1-6

G RdlS i e alial S (it AN AghaY) lplatl Sy mnilly o of o -
tlaalall Glead Jlas 8 Sigally alad) Jalil

Clelals Glat Lo JS 5 0S5 dineadd (8 Wiin (5 of bl Ladlas oy =
¢ Janll

Cishall Bl Ganilly oLl e Al dgal) Lliall Jay of cililual) Llas o iy -
bl elay s e vie Sl 6529

el Jandl slas —2-6

11 (S Alaallagoalsl) ssadla g0 o) daala) Aalall g A3aliatdl) ciluad jAll ddaa



Dhlaal) e aall cilbluald) Jdlaa g Jurdl 59 ua

Y b lanisall Ll Il ey

Juel o GhaY) gy WISy Lulie Uaads sl Jaad) clshad Labads of qany —
$Alad 5 dalin Ak Ngang ) e Lnall

i adde Slie V) 5 (S s gy Jeate JS5 IR0 2 AUSS aad s Ay cang —
tAaalyall Gl ya) ukd die AU LAY de o

Laddl) ALl pasdll Gph g dadie TS Gabys A o Jpeasl) iy -
Alea] Aaall) L 3 e (sl eIy anlia el (asS pas lialiadlly il )y
Azl )

b #la) ules —3-6

(olaal ks Layyseciy Ladlae) i o8 ALl Q3ldl) i€ 13) Lae (sl el L s o s =
tlele Cajlaiall dauladll

lealatind 5l lgale Cajlaiall Anlaall tsobie S 13 Lee gl el s Gy o oy =
AaeY) aie Geadiin) Sl (galiall (i pe Sl Aralpall daialad) ALl QI8 iy slac) B
A8, 5 530l Aalall AL S s

o oles ol WDle) any A sl ly cilaslaal) DS e (ggins Ll Sdl of Qi —
Cy Cally L bl elayl 5y 8y

s danly sy byliel Al 2l 3 bl Bilae ol o il gy of g -
Yl 3 L) LY sy aslysas K ALl sl e ol ela oS Y Al JlsaY)
TER

o eabal b asis S Aendl) Gy ailiad (JIsaY) aan (& ol g of -
Awead)oda olaf A atile o i ) A giasall ) 3)L3Y)

bl A ciluuisall e lial) JEY) oo daslil) Al il —11
) Baal (s PR e Gnill pansal (il JUY) ) el Va3 iapats
L) JSLal Aalaial) dpalal) aslially cipeliall Ciluwsall 8 45 alaa¥l 30l luds Al
& Al ol Bypan 05 s Al Gl Alall @b Lpulaally Leliall el oo 4l
AU Ll 8 s liall 238 i gi Cigass ccanl) LS
L) JSUially Albaial) Lnalal) aalial) (iany -1

(S Aaallegoalsl) aadl 530 gl) daala) dallall g A3aLatid) il jal) Adaa 12



Shlial) ce aall clbal) Bidlaa a0 Jundli 59

La) (;J‘JAJ. . . .
Y b Elianisall )

Aalall AR sS85 dias Al Al Clallaadlly aaliall e ual) 2ag3
tok Lo paalaall el aal e cdpe lall cilugall 8 Al 50y Uil dleadl,

malics elsells Gy sball Jadkiy dugen pealic (o Glady) Jasmy Lo Ll cajaty ¢ A
(el Bada Bl 5ysa) Ly Gl jualiall 038 auzaddy cdglall Al jealic s dplsall d3u)
Sl ls xalal) S0 a5 e Wanlsi Ay i

Gl e — Apmgdally Al jualiall Gy @A Al anliall aal sag r oaglsadl gemll
Sy Abilags Ao b Clesane JS3 (8= lapes ladly Jln A 5 Ll Cliasay s
a Aplaill daf ) lgrpens pualiall o2y Badse dygs A lgie paic JS o Gy
PGl e iy \guld

Sooba b ) sans e adlan o Sl Sl uss IS s sl Gt
aY) ) sams @AY Aad) cliklly gLyl dsay ey W sl a)¥) S sl i elsell
JPgaaand) ylsad) Ala e bl daliy) dlealls

050 palall clalial b ) dpanl) W e dalivsal) Apamilly dalys sAal o) dpaiil]
S glalia) Al e dasld) JladY) 508 DAY

Gana Aalal) lulidly colalaal) sy " el Al syl alan aaiyy sdugl) Blay) AU
Cun Al ddee AT 51 1 Al 51 Al il dlea dal e dddll JSLEA
8ysmay baanal) Apaatil) Calaa¥ly adll (e degana (33 Jal e chlelaally AV Jerys Jeliny
'12 u:ﬁém

s bl Hlaal 45580 ) ) ol 5y bl daedd Jaae adly 1) o 18Y)
panidlly Cilagledl) Jragis @l daely clY) 138 Guplial By claglaall auiy cililall Jilats
B Uaadl e sk 4l g )5l

Dsall o el KBy gy Al illead) S dalyall b Gl 6 Jias sAuill 480
Ml Gilaal 3l Lllady 56 S Lealadinds lgile Jpeanll 5 dlai)s 4l

O mall (Kayy DAl cilajaall G A dale diiay 5 WSl Al tAuil) 3 Y
LA 3 S e e s

Bagmy lexdy alu b o Asall 508 Lol Al 50 LS Caped squitall L) Bl
e caagl 13a Biatys oz ) Alend daliaall Ayl ST Q6 e 5,0l gl i dy Alle
SO BV e S e Yy Gl dallee S

13 (S Alaallagoalsl) ssadla g0 o) daala) Aalall g A3aliatdl) ciluad jAll ddaa



Dhlaal) e aall cilbluald) Jdlaa g Jurdl 59 ua

Y b lanisall Ll Il ey

O Al ) e Adidas iy Jagipal) Al EY) lae (uld ety A0l ABdagY) B i)
Mg Taipal Gl 51 daday i

leal At ARl 5l Aplia) Bysems olpms Asnspall lelanti ) RIS a g rAgind) il
Gl [l an e i kil e Al Al SEY) e 2l dlead el pase
15 0 il e cile sana Ayl 8 Al

ccile by )y cllad) dallae*

tlatially Aaleial) e alpall 2S5 S it lasdia L) Gl olsa o] Aad *

il 3lay)s Al

cclanially Al e sl S S it clandie Ll Gl ) Janail) Calls *

s bl s slaal) AU Slgall o e Al Y e Ble s thatal) Y
G Lessall lgle Joant 3 cliSdly clley! ) ZilaYl dail du el clyil
Pililes AT claly) (sl cdiall 5l Blaa e pie 8 Lehlind

Uasi daleiall Cloglaally bl Gape aily ) Zlad) Caypat (Say il 7 Laly)
(e dage (o e Lae Lo 488l Glaladlly dpsall plally Sl (8 dnsall 40
Ol Aalaiall byl 3a3) a5 s Al ¢ 1Y) api die AL e glaally UL

)l Lo lial) clawsisall alaia) cilpd —2

138 doan g5 Al allall angill L) lunsall il 2ed) Qe alaa¥) Gl s
2lon Gl o3 o ey claally Jsal (e HESU Lisia Dol olaia)

1992 idiss 14-3 Ge sl 8 die 3 Jpball gyilany sy 3 o) A yaige —
¢l 172 4 oSl il

¢l Alesd el Aoloall lalaiall (o dpaall laia) =

¢2au) Lliaty dadlall N ISE (e aaall gels —

¢l el Gpanill Calanf (Gaias 1) Caagd ) Ay peal) il silly eyl (e dpaall laa) -

tziiall Al Al (paigal) Slgina) alae) 30l =

Al 0l Al 855 m Il (il Blond e Al Clised) (g waal) Llsl -

Lo lial) cluasall Lid) Jhliall e 8 Lol Lalaal) cullad) -3

(S Aaallegoalsl) aadl 530 gl) daala) dallall g A3aLatid) il jal) Adaa 14



Shlial) ce aall clbal) Bidlaa a0 Jundli 59

La) ‘;519-5} . . .
Y b Elianisall )

oo lagleall Y alai " Ll e Gl dulad) et Agid) dpulaall aggda —1-3
Llaiad x5 Luulad) odas el MA3) 8 Led daliad)) Claaal 26 duwsall A o15Y)
P S amy ) Glasbre ) Al 8 daliadl Glaas dalal
L) Lsalaal) g 15l —2-3
2l b ale Aaiay Al dulaall dal of oK Al il aaf (e
i) o Al cilalll dangis dlals aed (b lealaial Jlaes tApind) Al dpuilaal -
Mat) e agioe lual Lnplal) Gl Lol 4l el slae) Cangs Aususall 3 uladll

Al Yy IS sty (s emn s Lealiial Jlaas i) ) Apulaal) -
Llaailly Aaleial) Ay )lay) bl audil LUl ULl 45 Caigs Asssall Aail e Aaslil)
o) axally (3la% Lo el sy 30815

b Ally Aabeial) Ay ALl laslaall Al 5a Lealsial Jlaay shaltieal) dplaall -
el Sisall )l e Aslaall sl sgdal) Slns

i Fampall Tl Mg o Apslaall s Lealiial Jlaas hupll) yisall Lpulaa -

Adleg A aiy

A Lalaall Laaf -3-3

Al ae pandy Llaaly bai S Gleiud) Glelens digall cladaiall sl
Gilasnssall alaia) Clad luhall (e aall gl Bl 138 s Al ol gl alailly sl
Glawsall e € o samie dagiin djles ) clahall sda copldl LS el Lleadlly
Pl e Jadlly Joall il e cillagiall o3 0 (a5 ¢ Sl Ll il

¢latiall ISO sl am il Aalsia e 8yalal) Aol dusds Jagaa —

i) )55 dal (e Gluusall e daliad) ol GLLY) lejley il Lagrall —
gl LWl 8l 1Y) e

Cayiat alaiy oyl Al Adgpudly allall e gl sai (e salgiall 4Ll Lograall —
¢Jlaall 1aa 8 <ol Laiias)

CYase JlE] ddbaall Jeally dnglally 4p)ll Cleall el Ally 458l gzl —
¢l L) 5 Aalidls 3ylaal)l o sall chliawsall

15 (S Alaallagoalsl) ssadla g0 o) daala) Aalall g A3aliatdl) ciluad jAll ddaa



Dhlaal) e aall cilbluald) Jdlaa g Jurdl 59 ua

Y b lanisall Ll Il ey

il sylall dsall alain) e il Sall lgaa i il Ay pucall Jagieall

sl gl e aall A gal) BN g A ylatll Jagaall

@ ) Al Gl DI e saaie Gl (e il Jagall edgl G g
Llad) alaial e Glend) o ael) il Sl ge duladl laa¥) sai Giluwsall
G paial) (3 juadill mllaas ek Cus caplal) 3lsally Bl e iy (el A4S
1a Aelsicsad) dpanll S ) aedl ey Lo JS e Bllly Wiy Al e Cuaall xie
Lnladl) @Vl e aaly Jlae e 3K el 138 o Y] ehpadll duladd) ey Caiasll
HLID A 15SY) Aol mlhaadll jela LS (aslonll gl jualic e dauladll a5 4l
o) gial e daladl laagll alastiuly bl dlae) )

e lial) cluwapall i) cilileal) olad cililual) Jdlas Llggmay Gdai —111

Sl g clluall Jablae Tige Capil AlglaaS Al e Agduall Claggaall (e 02y e
Al dpulad)l e alai Gudai 8 caepd e dals aad) sl bl s Lils
aaleial 2007/11/25 & zosall 11707 ) Gl P e Adsall L E3UY1 ulaas
Uy b Dsaad Laadly Apal) Algall 55l ) Laadlally amial) 4 Y) ¢ L) el ol
comll ulal) e dals i) 8 Al digay ddlaial) (ailal)

Sl 8 did) cilaglaall olad crlluad) Jiblaa digal culay piidlly (ouilgdl) ) gacd — 1

G gst i Agall o3 ol Dl s el (& Cllaall ailae digal LSl g
Ol sl LS 3y < Aigal) 038 Fugjlaal dg0ng Talguin dgag pdey (oadasdl) G (pe aalaiU)
S adLaY) PA (e duald digall gl dalaiall Lpnypiilly A gilal) Culall (o ysead lia
sl DA (e 1991 diw die gl A0 2m llaall ailae digy daleial ddaludl Loy Cold
2010 4w e ) adinall Casladly cllual) Jailasy uladd) jpal) dige 3laidl 08-91
Minall Caladlly Gllial)l Bilaes e 5all Gea Glaidl 01-10 gl DA e
Akl gy i ) cladlaYly cldanall oda Jl 8 ¢ e e ili€y Loy il 2aadlly
Oo sl e 15 Bl dudlie e 4pai Loy alul) 4dys 3 sl angilly ~ G oLl
e (& Adsall clappiilly el pe ilay Loy Gllual) Lilas d3ge o adatis Sl
Al Q8w ) Coagy gy el Lailaa Ly sy 3 ()3Y) aled) ae cind Lia 23

(S Aaallegoalsl) aadl 530 gl) daala) dallall g A3aLatid) il jal) Adaa 16



Shlial) ce aall clbal) Bidlaa a0 Jundli 59

La) ‘;519-5} . . .
Y b Elianisall )

@ lelexine o Llay) (Sen clly 43)aall AL, D) dyegunsally A8LAIL aud ddy
Aglall il sas) Gl

Lo lial) cluuisall Liad) jhlial) (a8 cllual) Bl g —2

DAL Al ey Aald shacie Aslly Aald Al Al kel S Al duaal ) ki
(b (alal) skl ASsal cpilsil) (g dpaal) Jlaaly e bl e panll JATL i S e linall
Gulsall maagiy Zpds Culll Gl gl WS cculsal)l Calite (e Al Lladlly Gl L JS
o Aaald) Jal ey el Gl e A siall HUaaYly colulidly BV dallaay daleia) 4 53)
ghls O DA Ge lld Al Flea (3 ililall Badlaa 550 Jaadd e 1y Y BV Gl (e sl
ey el By i e dant Gl G cils e Slilual) Liilas o)y Rigay (adS oyl
Ll il 5 AV pleal) pe il Lia Al Clasladll

Al ) A i) claglaal) o cibilual) Bilas 7 lad) 4 -3

T A B B e R e Y T
o Al Jie Aln )l WIS B S ladY) S o oS JSAN Cus b oy pacaally
sl o3gr paliady) iyl ) ASLaY)  dpadial) L) ulills A Gaca ) ) Adaa)
ey L llall (e desana o daity of g Al Zlad) gl (paad) Cua e U
el 4 a1 Adlaia) adlialls ¢ LeSU Al

Gilaglaall o (g0 Ui il swslad) 2 LadYly (apiiily cilluall Jailas Hlial ooy LS
snsgall I 3Kl 8 Dpilae Bl 555 Ledeay Las cdpeSy Adle dagada il ) 213V dalesidl
oo i A Aldinally Auladll Lol (grine (e o Al I e g 3 lehalis dags
L gasn o Rungall pladl cllee ob Jsill 0Sa WS il len (il Tl W3l pxe
2 lgan 808 Toaball Faaal By Al ol

lele Lmgjidl Cilpall (mddd o elic)) Cua (e Bias dwpin dllas o Jpaal) *
il dlea e i) aeniiy

o aasilly Leslatia o JUEY) 83l o5 (s cbansall 3 815 aainall ol inls 48 pcn *
Al 38 pa g Lot Anis o Alell 8ol (uaty Laa Lol

8saall dppypual) Alaleall of A8 nidie Jygaill ol galal) acall Cansy gz Y AAISS jngids *
el oLt ana 50 (52 Las

Nginiia aly ransy Cagas ALl Q310 8 Alnie 3ypumy i) COliill) e ~Lady) *

17 (S Alaallagoalsl) ssadla g0 o) daala) Aalall g A3aliatdl) ciluad jAll ddaa



Dhlaal) e aall cilbluald) Jdlaa g Jurdl 59 ua
Sl b cluall Autd) b2 st -2
e glhaly) A clbluall Bilae dge Jued! WAS calsdl clikidl —4
dil) clagleall
1l ddee Lo ams ) Gaulud IS o Al Zlady) clllie i
Lga 8 s canlsll llliall e aaedl g 12y Y 1Ay caie Bompall ol (B & - L)
20 s Asnsgall Al lasheal) i Jal (e liluall adlas
Llhay ) ZLadYl dilxially Asdall dgall uleall piay (s o (g prhali 25ms *
il Alas alaig cpill liaupal) 245 Ade 155 Gae S 3heal oLty *
il Zlady) Jrad Ll Llea liaily Gpmaladll dyigalls dgalel) clalaially Alsal) Jas *
¢yl
Gloaad Al ALaVL Aalal adlially Sl Gl dleey dadde alie dgag ¥
¢ Canliall 238 AE acy Las A0V) Clulally dilanylls el Callud)
ity CallSall dallas 8 Aussal) Leni A gl Cajlaial) Lpalaall cluluad) aas *
¢l Lkl
Gl gt )il s ) AaidY) Adhe Jadid Al gpanns ililuall Jailae 53 pysai *
i) P Ladyl 8 L s sally 40l

iyl claghall oo CM\J\J gaddal) uﬁ Gililuwald) Jadlas dalgl g:d\ Glbgra -5

Ol A (naaliall slad 3)laY) Adghual eMA) ey ALl Aaalyall )& alae] S Qlj
& Adnll ) oY) ainall olad dswgall A ggusal EIA) ey Al daabyell a8 alac)
Loy caaii Ally Gligmall (o poall Glluall ldlas 4alp O R Aallal) dusalaall plall Jla
:27‘;_'

fggiaall & DY) *

¢hbugall llalis Jlaw A sy *

¢bwsall Al ~ Lady) Al 4 DAyl *

QJ.DG:\S‘ :L'...U'J ‘sé sl *

tlaglaall 48 8 DAY *

¢l ZladYl Slugall e alil) asag are *

(S Aaallegoalsl) aadl 530 gl) daala) dallall g A3aLatid) il jal) Adaa 18



Shlial) ce aall clbal) Bidlaa a0 Jundli 59

La) ‘;519-5} . . .
Y b Elianisall )

i) Lladlly alad) e gl s *

aspally Bali 28 3l 4alay) el §f jlaall Cuns *

el Zlad and 3l aad) Qe *

L) Adlal)  ash Calaal —6

cbad) Glasaly DUl Jd 5] ded Da) g Al )l e b)) Caxgd) o)

sy (530 Al manal Cun Al L)) dngia o Y] el & ey el ae (5 AY)
Lwsall Jaad pae Ll 3 Aeewsdl 3Dle L ) GlLY) es olad gl sped B)l0Y)
30all bl plady) 3 e i Vs, plil s3a Jaasis o) dal e dlaal calsl
WS @bl i aclu Leslad dayay 5)sdiall Al Cileglaall 5358 cAgall il
Jhliad) days i b avae bl lgie gl padlaiuly leldads ciloglaall Gl agh o agels]
P8 b Lo Ll sda Calaal (g Ayl

L) 31l e Al Bl e oyl —

sl alasia) wie Slae¥l 8 sl Lol dilaty A clogledll agd e 3yl -
bl Alialial)

¢l lpaany lwsgall ) 1) e daliall £l el b ol da )y Julis —

die die iigal Al Glesledll ydg DA e cpeiiad) G Alaally 880 Gean -
sl el

Loge D5t oy Lgilalialy Al Q3lally el o5 Alall dd) Cilaglaall yliy (aye —
i) 2oLl alils el g Aesi W (g L) LA 343 dlee b

ol Al Gl A Al 21 oo rlaly) cighd —7

Aassally Galall el 8 Al ) Gleghed) mad o cllaal) Ldlas o

Sl Cailall (e dsall JKI 213V e Alalis AlelSie 8ypm ellac) o ) sda adixis
Ol Rl apii e 508 AL Q16  cendiaal cilegleall @l e ~Lad)) i 3 ¢ Al
O ¢l Ll e 2 Llaidl Gl dsall £ L8) dal e o JW 350 el oIS
Y Rasute o aAT Y A Al )l o3 letaa® of cany ) jealiall (e degens Gl
2 a5 Al

Adag claladl —

el L) s Jl) delual) dagla -

19 (S Alaallagoalsl) ssadla g0 o) daala) Aalall g A3aliatdl) ciluad jAll ddaa



Dhlaal) e aall cilbluald) Jdlaa g Jurdl 59 ua

Y b lanisall Ll Il ey

tAasnsally Aagpal) 4l Gyl Ge Bage Clly aais -

¢diad) Lleatlly ddleid) liagil i)y badl) (alpeind -

S AL Sl agms Vs 8l Wil Apall Abady) clubud) e ZladY) -
¢ ) Al A Ay ) Al

50a) Gpead (e gty 3B Lay e Lgile e canlll 4l lie¥) e FLadY) -
Lealily Ayl

S Glalad) —

ity sannall by 45)lae dusnspall Lgpsnst U AN anay gl ul A 23l ) -
SCdag o) Gldhany) dalasg Al

Al clalad) —

¢l (Kl () Aliianally §palally duzalal) 4l LN e 4dla i -

sigll Clal N1 dgalsal LoDl Cadlsall s —

Lsa sy Alla Gy, Cllually COladl (8 434S Al IS Joad )b s —
tlgic = Laiy) Caay clld b

o G B ) Al Sl o sl J8 e L) Gl ge plaly) -
Oltiue Aoyl

Ayl W el e dldaall 4 @yl ge sladyl -

pasady lepliiuey duwsall Gpb oo o3 A Saiual) dalidl Gldee pabial - -
sagll clalsaly)

G lgially clelall fe 7 Lad)ly duwsall e Clias ) Add) i) (abainl -
¢ainll Glallaal) dagm g Coayan

S i Al el aady Al Yl dili) DA e golaB@Y) myl) Jad -
csall gl )l ) gl

rcluagilly claliiay)

oasiiy afil el & clluall Bilae e Qe 5)9 0 Adile ) Zulal) o2a g
Ao liall el a0 lalaall jala (e aall Lie 7 Ladly Al cilasladll

A ) ) Adpall o3a Cuald Cua

(S Aaallegoalsl) aadl 530 gl) daala) dallall g A3aLatid) il jal) Adaa 20



Shlial) ce aall clbal) Bidlaa a0 Jundli 59

La) Algh) -2 ) .
SN b Slasipall i

Gilaslaall e 2 ladly Ll Lulaall cllual) Lailas Agle (gsine b (aliad) a5 —
5 il )38 e aag lly Lo liall Hlaladl ¢ i) ) dusall 2L )y 1 3 4l
(il HsaYU ool aaly el

Dbl g i) ) sam of 4l e Al eVl elinl) el (shine paRlidd) gy -
i) Ll (e anll Llee e fig ) Aeliall

hilae gy Lalall gyl cilgally LeSall cileal) o KU Laa¥) 3gag a2e -
At e haly ilubas 0 5lall le) 380 cilungall slaal sae 1385 25l Aleall @3 bl
Al o @Rl Gl @l e JET (ajes diaiy ol S ga5

ol Loy am s ) o il il e L

Abial) Clengall (38 85 ey Al 5e¥) Daaals ehsall 53 ol (gsine @) By3 0 —
i) o el cilingall Aghd dalid) lalaa) Juls e sac ) Lol e dui cililan

5l Loy el b llaall Jailas Ligay Lalall cilagyilly sl (i e Jaal) -
oo Tl Ales e aliladl o5 of ks g alls Rssally Aanal) Al ilagleal) e
Ay Al Al cilagbeal) Ce il ilawgall S5 ) gam ol ks Bl Da
¢dalniag

plaill Gana 35haaS Al - LadYls dnnlaally Ay il Cilgall J8 (e Dlsssall oB o) =
Slo Aleall Lssal) Ldhay o e cllual) Dilas dles 0 2eluy 30al) ) aladl
¢aql)

elaal) duslall Llady) oyl b Caadl (e dusindl) clgally cillall Jailas poaii -
Al Glaglaall e = lalll L ddliall aal gally dpe Liia) daulaalls
aylay)

188 L ¢ bl ¢ 2007 dashall ¢ Sy )piia gilaill Gl —1

Glia 2010/06/29 5 ¢ysall 01 10 p8) ()slall Abalall 42 2321 2010/06/11 3 2ay3all dyihiall d)seanll daass )l 5350l =2
T e 22 sala) cadizall Cuslaally cillual) Jidlaay Canlaall judl) diga

11,710 o sa sl (il gaye 42 23201 2010/06/11 b 43,500 4yl 4y sgenll Lpans M 52350l =3

.8 Ua 3731 Asall Gilus gape 42 232l 2010/06/11 b 4 ysall Zyhiall 4y seandl dyansyl) 53y a0) —4
5- Ordre National des Experts Comptables, Commissaires Aux Comptes et Comptables Agréés / Diligences
Professionnelles du Commissaires Aux Comptes / la Société Nationale de Comptabilité - 1994 / page 59.

7. 5o 23 53l 42 23l 2010/06/11 b 23 y3all Zpjiall Gy send) dpanssll 3220 =6
.38¢37 U U ¢ Qrua uj:\A...a ¢ hx;che_"\n RPN )A\}k -7

21 (S Alaallagoalsl) ssadla g0 o) daala) Aalall g A3aliatdl) ciluad jAll ddaa



DB e aall cilluald) Bblaa g Jund 59 pa

. La) Alsa) .2
Sl b cluall Autd) Vs

2. e 2003 «hall ¢ )5 ghi eV la aghill dgalsa 8 Al c2layy a8 -8
pslall (b Casailly L) )l sl S5 ¢ salnall wpidilly dpmal) LY Loltinel) Luaiily Ll cCpn dena Lo eal -9
220: 2 ¢ 2007 ¢ o5V xlal) 6ya ) Aol cdsigh S ¢ el aleil ) Lpa5all Gyl 5 e, Apusigl)
2006 < sihal) dpalall Glegadaall Gl (—Jiiad) Slaady gualall hlie — Sl il " eladl By ol ae ~10
23.:4a
11- Corinne Gendron: le développement durable comme compromis «sansn 0 d “'edition«Québec<2006. p166.
dagphl ¢ Unngially syaall clindl 3 Sl oY) (sie apiily Gl 8 laysas Al CallSll Jilaty Al o s Uiy =12
17. = 2015/2014 ¢ sl sl daals o)y 5o
o) Alla L)y Lpabaid¥) bl el Grunl L) 551 ks Gada aed & Asall 50 co il Aakald gale (grhun ee —13
158 e 2012 <11 2aall (Gl dlae

14- Seifert, K. Ebrehard, 2005, “Environmental Performance Evaluation According to ISO 14031: Concept,
Experience, and Revision Issues”, http://www.lGI-pub.com

144. (o el gage Sy Ly —17 —16 —15
55. a 2008« comalad) ilaslaall 35a Greni] Al GllSH e Aplaall Lpeal Ol dene see Ay adl 18
42.5a ¢ 2005 calll ¢ Clalaall 3al Sleall saiga ¢ Laally palal) SUSY) Lal) fandsall ccpn 2ana 8 20a] =19
a5l ) daalan, et LIS o Unil Aalel) Al el 511 Al ol alall U (el (o6 ) e —20
335.-334 (o 4o 2011 ¢ by ¢l
78 0a el Aaltind L Al Apuslanall Ayanl (g5l Alian =21
22- Chirstopher Bernard and J. Bebbington, “ the French Bilan Social-Aprogmatic Model for the
development of accounting for the : A research note ”, British accounting review, September, 1992, p : 281.

T4, Ga il g oSy Lay 23

astall Alaa <" Stias) Aslys "Ly itandU A0 Y1 AN 8 Sl V) e el 2 Lady) callall Glases Jsledl Jales =24
448 [a — 2011 «(3ied Aaals ¢ 27 Aadl (Jg¥) daal) Ay illly alaidy)

o583 dag sl Ay ) Aalall daalusal) Lo liall SN0 i) e13Y) e Apulaall dafibe Apnilfind chppee i) i deas —25
116. = 2007 ¢ ¥ eglae Anala ¢lalad) Allally 4l lubyal) £ Apladl 8

125. (o (Gils g iy Akl Claras 2ens =26

¢ 570 Ga ¢ 2006 ¢ ¢ ¢l aSBI ilardg Lxnlyall 8 Lesie Sl capud) G al1 =27

8 el AS el Allusy ¢ g linall g llail) e 4glasl Al A Al Apulaall alell HUY) (a8 Gl Gl xe 28
194. = 184 (a g 2004 3yl dasla ¢ a5k all

120 (o (Gl gage iy ikl Claras 2ens =29

(S Aaallegoalsl) aadl 530 gl) daala) dallall g A3aLatid) il jal) Adaa 22


http://www.igi-pub.com/

Oladi g8 .2

W@m X

clabria 0 cilaalad) gﬁ alad) Gl daags Ay
Bagial) i) (&a8ady feiaa)

lllaie 4l Cilaalad) (& alad) i) Aags 40185)
Bagdiiall 4alil) (gihady aainall
Bpsad) glad) iaa ASH daaly (ol g8 .
Bpgl zladl daa ST daals cdaaa Al L0

Abstract :

Talking about the roles of universities
in economic development is not an easy
issue owing to private considerations at all
its different aspects as they are considered
a type of investment in the strict meaning
of the word.

Contemporarily, the role of universities
in economic development has developed
to greater extent than it was when these
were established .At this
juncture , one of the most important aims
of this highlight the
university role in serving the community so

universities
research was
that it may lad a beater life and achieve a

the
available outputs in addition the research

higher level of income through
tried to specify the obstacles hindering
universities participation in economic
development . The research came to the
conclusion that there was some noticeable
weakness in the role of universities in this

field.
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Summary:

To continue the path of
modifications,Marocco has depended on
development support programs that have
been instituted during the last decade of
the past century. The project of
development scheme (2000-2004) well as
the National Human Development
Initiative that aimed at adjusting the path
of evolvement and mechanisms of
economic and social development were
characterized. It also aims at putting

Marocco on the right railroad of
developmentthrough ~ which it  can
rationally exploit all itsphysical and

human components andcapacities. The
application of these programs has led to
the improvement of the atmosphere of
investment; the conditioning of the
legislative, regulatory and administrative
framework with the requirements of
evolvement and the promotion of
decentralization;the valuation of human
resources and rehabilitation of the
Moroccan citizen; accelerating the
economic growth patterns in a sufficient
amount, and the recovery of employment
and improvement of the standard of living.

key words: development support programs
National Human Development Initiative
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Résumé

Cet article a pour objectif ~ 1’étude de la
contribution du secteur des assurances
dans le développement
du marché financier en Algérie durant la

période 2000-2013.
Les compagnies d’assurances
sont considérées comme I’une des

composantes  les  plus importantes du
secteur financier, a travers le réle que joues
ces compagnies dans 1’activité économique
dans ces pays. Dans ce contexte apparait
I’importance de I’intermédiation
financiere des  sociétés d’assurance  qui
représente  ’'une des activités les
plus importantes sur les marchés
financiers en particulier dans les pays
développés.

L’étude a mis en évidence 1’évolution
de D’activit¢é des assurances ainsi que
I’évolution du marché financier
en Algérie a travers I’analyse d’indicateurs
qui ont permis de déterminer leur degré de

performance durant cette période
L’étude a aussi permis de définir la
relation de causalité entre secteurs des

assurances et marché financier et de
déterminer les variables dans le secteur des
assurances susceptibles d’influer sur
Pactivité du marché financier. L’étude a
conclu que le secteur des assurances
en Algérie ne contribue pas au
développement du marché financier.
Mots clés: sociétés d’assurance- marché
financier- densité d’assurance- taux de
pénétration- capitalisation du marché.
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Summary:

The research aims to shed light on the
relationship between the application of
corporate governance mechanisms in
banking institutions and financial
performance of banks through various
theoretical and experimental studies on
the subject.

In order to stand on the effectiveness of
governance mechanisms and the extent of
its ability to mitigate the agency problems
in the banking institutions, which is
characterized by the multiplicity of
stakeholders and the nature of its activity
is different from the rest of the companies.
The research concluded that the
effectiveness of corporate governance
mechanisms in banks affected to a large
extent by specific features of the banks,
the high levels of leverage, the
opaquenes, and the large number of
regulations. The impact varies depending

on the application of corporate
governance in the world models.

key words:

corporate governgnce, financial

performance, opaqueness
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Summary:

This study aims to highlight the
implications of lower oil prices on the
Algerian economy, as well as the
possibility of adopting the green
economy as a strategic option for
achieving sustainable development, as
an alternative to the traditional economy,
which rolled by the financial crisis, the
environment and food as well, and
Algeria today forced to move towards
the green economy because of the
growth policy is the failure balanced and
sustainable, in addition to lower oil
revenues and trade balance deficit for
the year 2015, resulting in lower public
spending resulting from the decline in
oil prices.

key words: Petroleum, and the Algerian
economy, the green economy, the
environment.
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Abstract:

Our study aims to determine
the Oil source position among other
international energy sources, where this
study beginner to demonstrate the
conceptual frame work of the Oil and
the development of various
international  sources of  energy
consumption , then determine the oil
position . After that, we addressed the
prospects for oil within these
international sources of energy through
prospects demand for the various
sources of energy , and determine the
status of Oil , In the Ilatter
determining the size of the required
investments in these sources to meet
the growing demand , and
determining the Oil position.

Key Words : Oil — International
Energy Sources — Non-Renewable
energy sources —Renewable
energy sources.
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Source: BP : BP Statistical Review of World Energy , 64" Edition , June 2015 ,

P:06.
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Source: U.S Energy Information Administration : EIA/ ARl World Shale oil
ressource assessment, U. S Department of Energy , Washington , June 2013, p:02.
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17198 | 17119 | 17692 | 17576 | 17587 | 17572 Lol
28555 | 28502 | 25777 | 26417 | 25734 | 24873 L) (3
8263 | 9275 | 10096 | 10203 9945 9313 iy )
8324 | 8382 8428 8097 7947 7854 ERWR RN
88673 | 86150 | 83190 | 82847 | 82417 | 80938 allal) taa
36593 | 37472 | 35073 | 36279 | 35489 | 34040 sl

Source: BP : BP Statistical Review of World Energy , Op, P :08.
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Source: BP : BP Statistical Review of World Energy , Op, pp :11-38.
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2040 -2013 358 A
Lragy badill (1S Jaay gsla 1 Saagl)

2040 | 2020 | 2013 | ) jw. | 2040 | 2020 | 2013

©6) | o) | (%) | 5413-2040

252 | 302 | 315 0.7 100.6 | 90.1 | 84.4 e

24.6 | 283 | 284 1.0 983 | 84.2 | 761 il

27.9 | 232 | 221 24 1115 | 69.1 | 59.2 ) 3
59 | 47 | 4.9 2.2 235 | 139 | 13.1 Tugsil 3L
25 | 25 | 24 18 102 | 74 6.3 T
95 | 98 | 9.8 14 381 | 291 | 262 )
43 | 14 | 09 7.6 174 | 43 24 | LAl sasie cllile

100.0 | 100.0 | 100.0 15 399.6 | 298.0 | 267.6 Ay

Source: OPEC : 2015 World Oil Outlook , OPEC Secretariat, P:59.
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¢ biill e e Bkl jilas b dgalall ClLEWY) aaa Jss Sl (2l Slabul
: A Jeaall leaa g Sy
e 0a BBl slaas b Lol ssinal) o Aadgial) L) ana 1(06) oy Jgal
2035 — 2014 : 5580 J¥A "yoall clulud) gl " Gy Jaidl

( 2012 diu g )J\b.\ Jblda s3aal)

Syl | il | dauy I FEIA AT A Sa pail
A | el Wy | Ay gl gl gl (ol

1728 | 60 207 368 311 87 293 70 332 Ol

1351 93 254 354 100 160 166 117 103 sy
g-uj‘l\

1127 88 212 219 57 143 90 183 185 i A .8

930 17 139 138 174 34 72 54 302 aig)

406 5 3 6 55 25 125 103 84 Lpnnig 3

282 6 17 35 158 27 11 23 5 Sasad

8941 | 447 | 1276 | 1429 1507 639 1061 | 1054 | 1528 sl
allad)

Source: International Energy Agency : World Energy Investment
Outlook — Special Report , IEA , 2014, P : 103.
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Summary:

This paper provides a review of the
phenomenon of financial globalization, in
terms of its definition, the direction of the
driving forces of this phenomenon, also
shed light on the channels of their impact on
economic growth. We will summarize the

theoretical benefits of financial
globalization on growth.
Financial globalization could, in

principle, help to raise the growth rate in
developing countries through a number of
channels. Some of these directly affect the
determinants  of  economic  growth
(augmentation  of  domestic  savings,
reduction in the cost of capital, transfer of
technology from advanced to developing
countries, and development of domestic
financial sectors). Indirect channels, which
in some cases could be even more important
than the direct ones, include increased
production specialization due to better risk
management, and improvements in both
macroeconomic policies and institutions
induced by the competitive pressures or the
“discipline effect” of globalization.

Key words: financial globalization,
economic growth, financial integration,

financial openness, financial liberalization.
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Abstract :
We have tried through this study,
highlighting the most important

competencies that are characterized by
Islamic banks, in the face of financial
globalization threats to Algeria, and gained
legitimacy because of its commitment to the
rules, where it is shown that the latter is
based on Islamic banking risk management
primarily approach, However, we found that
the reality of Islamic banking in Algeria do
not take into account the legitimate privacy,
Has reflected a lack of effectiveness, so our
intention through this paper review of the
most important requirements to enable
Islamic banks to effectively manage risk and
including agrees legitimacy rules, and we
found that the most important of which are as
follows: Legislative requirements,
supervisory and regulatory requirements (of
Islamic  banking corporate governance
manual, an effective system of control
legitimacy, and procedures for modifying the
tools and  methods, Increase the
competitiveness of Islamic Banks and
Algeria, and the requirements of institutional
support for the management of risks and
requirements, require the establishment of an
institution to protect the deposits of Islamic
banks on the one hand, the market financial
Algerian Islamist effectively on the other
hand, all of which are considered derived the
requirements of various international
experiences.

Key-words: Risk Management, Islamic
banks, financial globalization, , financial
liberalization.
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Summary:
Essayons a travers cette étude en

évidence le réle de la divulgation et de la
transparence de I'information comptable
dans I'activation de I'Algérie Bourse et par
I'importance accordée par les marchés
boursiers arabes a augmenter le degré
d'exigences de divulgation et de modification
en  conformité  avec les  normes
internationales en vue de renforcer le role de
surveillance du marché en fournissant un
égal opportunités pour les commercgants du
marché d'autre part, la disponibilité de haute
efficacité et la transparence et la divulgation
de toute information menant a des prix deal
refletent le fait que la valeur des institutions
qui traitent les laisse et ainsi aboutir a une
véritable évaluation & la direction des
investisseurs leurs économies aux institutions
les plus rentables, que ce soit a court ou a
long terme, que les exigences divers vie
économique et les changements assisté par
I'Algérie a fait un besoin urgent de méga et le
grand capital, pour sécuriser les diverses
activités privées et gouvernementales, et cela
ne peut étre atteint que si il est une gestion
efficace de la Bourse.

Mots-clés: la divulgation de la comptabilité,
la transparence, Bource d'Alger.
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Summary:

The subject of environment is
considered one of the most controversial
issues nowadays especially after the
environmental decline that has bad
consequences on the next generations.
This is mainly due to the waste of the
available economic resources; in
addition to the appearance of the
domination  phenomenon in the
International Trade field. Therefore, we
need to stop the economic activities
which are harmful to the environment
through promoting to the
environmentally friendly products from
one hand; and through the International
treaties and the organized trade under
the supervision of The International
Trade Organization from the other hand.
key words:

Environment, protection of
environment-friendly

products, limitations, terms of trade.
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Resumé :

La technologie de production propre
sont une stratégie essentielle et
environnementale, face a la source du
probleme grace a la prévention de la
pollution, & la différence des méthodes
traditionnelles, et par la méthode de
production propre pour parvenir a un
développement durable grace a l'aide de
diverses industries a produire en grandes
guantités, et des matiéres premiéres et
d'énergie, et donc moins de pollution et les
émissions et voici ce que de se tourner
vers les entreprises industrielles stratégie
intégrée avec d'autres stratégies visant a
améliorer les conditions
environnementales et donc de réaliser des
progres industriel et la protection durable
de I'environnement, dont la présente étude
vise & mettre en lumiére I'importance de la
contribution de la méthode de production
plus propre a assurer la sécurité de
I'environnement en Algér

Les termes de I'étude : production
Propre_ sécurité environnementale_ Le
développement durable_ Le progres
industriel_ Changement climatique
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Abstract:

When the oil prices has a double
effects on each of the Producing
Countries (OPEC) and the consuming
countries (imported), the conflict over the
control of the market, and was able to
industrial countries in many cases to
ensure oil supplies the lowest prices
especially the United States of America,
on the other hand, on the other hand,
prices of this strategic resource economic
effects vary according to the behavior of
the price in the world oil market, and as
long as the process of economic
development are linked to the source of
the oil and generates high income, with a
link that income by prices, it is clear to us
that there is a link between the
fluctuations in oil prices and its impacts
on the oil revenues and the financing of
economic development.

Accordingly; the present paper this
research to shed light on the most
important elements of the relationship the
composition of oil prices and the factors
affecting them and this is through a
historical review of time stages and
developments which oil prices.

Key Words : - Oil prices - demand
and supply of oil - oil supplies - Changes
in oil prices.
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Sours: World Bank report, « Doing Business measuring regulatory quality and
efficiency, Economy Profile: Algeria,2016 » 13th edition, p :11.
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Source : ANIREF/ PRESENTATION, «Présentation du programme des nouveaux
parcs industriels », p :16, disponible sur le site web officiel de ANIREF, Algérie :
http://www.aniref.dz/documents/Programme-damenagement-des-parcs-industriels.pdf
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Source : World Bank report, « Doing Business measuring regulatory quality and
efficiency, Economy Profile: Algeria,2016 » 13th edition, p :66. (Adapted).
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! OECD,” Financing SMEs and Entrepreneurs 2015”, An OECD Scoreboard, OECD
publishing, 16 Apr 2015, p: 232, 369.

ol B gm0l sy 2001 sass 12 & yall 18-01 a8, 53l zelly 3 ealy

04:a (77 2321 2001 e 15 by eyl 5yl cidanssially 3 ypinal

8 Statistique de : Ministére du Développement industriel et de la Promotion de I’Investissement,
“bulletin d'information statistique de la pme “, Alger, Novembre 2013, n°23, p:30.

*According to statistics: World Bank report, « Doing Business measuring regulatory quality
and efficiency, Economy Profile: Algeria,2016 » 13th edition, p :11.
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® Banque d’Algérie ; « rapport 2014 : Evolution économique et monétaire en Algérie », juillet
2015, p :162.
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! Statistique de : Amine Sadek, « Les banques algériennes restent a la traine au Maghreb »,
article publier le 11. avril 2013 : http://www.algeriepatriotique.com/article/les-banques-
algeriennes-restent-la-traine-au-maghreb
8 Statistique de : Amine Sadek, IDEM.
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10 statistique disponible sur le site web officiel de : « Agence Nationale d'Intermediation et de
Régulation Fonciére ».
1! Rapport de 1’Agence Nationale d’Intermediation et de Regulation Fonciere, « Analyse des
dossiers traités par les CALPIREF - Exercice 2014», Avril 2015, p : 04.
12 Agence Nationale d'Intermediation et de Régulation Fonciére, « Mercuriale des prix du
foncier destiné a
I’investissement », 2014, p02.
18 ANIREF/ PRESENTATION, «Présentation du programme des nouveaux parcs industriels
», p : 16, disponible sur le site web officiel de ANIREF, Algérie :
http://www.aniref.dz/documents/Programme-damenagement-des-parcs-industriels.pdf
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18 Can be reviewed: Yadviga Semikolenova «taxation of small and medium enterprises», A
thesis submitted in partial fulfillment of the requirements for the degree of MA in Economics,
University of Kiev, 1999, p,p:9,10.
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Emmanuel Eragbhe and Kennedy Prince Modugu, « Tax Compliance Costs of Small and
Medium Scale Enterprises in Nigeria»,International Journal of Accounting and Taxation,
March 2014,Vol. 2, No.1, pp:63-87

17 World Bank report, «Doing Business measuring regulatory quality and efficiency,
Economy Profile: Algeria, 2016 » 13th edition, p :66.
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18 pyblications Société De Gestion De La Bourse Des Valeurs, « guide du Marché PME», Alger,
p:09.

1 Thierry Giami, « rapport annuel 2014, Observatoire du financement des entreprises par le
marché» mai 2015, p: 05.

2 samia GHARBI, «les pme/pmi en algerie: etat des lieux », université du littoral cote d’opale,
cahiers du Lab.RII, N°238, Mars 2011, p :12.
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24 Ministére de I'Enseignement Supérieur et de la Recherche Scientifique, “Revue El Bahth”,
Revue de la Direction Générale de la Recherche Scientifique et du Développement
Technologique, N°05 - ler Trimestre 2015, p:06.
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25

239 (S Aaallagoalsl) dsadla g0 o) daala) Aalall g A3aliatdl) cilud joll ddaa



dasa ghugh .3

B Ot

YA LGl B paldl) Lt ciaaaa o sl aue 5l Al
(Al e ) ) (2004_1970) 558

BAA JOA i) B paldl) L) clasaa o XUl s 5al LSl
(Al Aias Al ) (2004_1970)

03,00 dasls  dena ghygh .

03 i)l dasla

tueila

el dolad@y) cl) AR
Glaae Bilaty e Al zdlally cullail)
el L) Gl dale diay L)
LISl dplaill e dald by
W) Apks cJaaldasal) z 3 o leindl
gl dalaall geTobin  dylaiy dadgidl
O s zilally clplall o3 DA e Q"
Lalai®y) Cilaasally Jalsall (e dc sane Sl
S e babe Dib ol A
sl Al Joll Al & (alall Lény)
DA ) Glwgall g axe Can B e
Lad e Olad JEdl e Gleglad)
sai Lo osdle Al Jsall sda culla)
gl Glubud) s Jie Gleaall
Dl Glaaae oS aae A bl
caledl LN ¢ ial) Capal) ol ¢alsl)
B land calall 2ol ol

Bud i

Abstract:

The economic literature characterized
by several theories and models which
analyze investment determinants in general
and the determinants of particular private
investment, such as the neoclassical theory
of investment, and models of accelerated-
income, and the theory of expected profits
and the theory of Tobin for laboratories
marginal " Q ", through these theories and
models, we find that there are a variety of
factors college that exercise has a direct
impact on your investment decisions in the
case of developing countries as a
phenomenon of uncertainty because of the
lack of institutions that provide information
about the future as well as the nature of the
economies of these countries which are
usually exposed to shocks such as
economic policy changes and economic
determinants.

keywords: Uncertainty, the determinants of
private investment , the foreign exchange
system, public investment, gross domestic
product, interest rate
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0.82593 0.04919 34 LOGPUB does not Granger Cause LNINVP

0.01905 6.11933 LNINVP does not Granger Cause LOGPUB
DU ) osandl B o sadlB asehe b dams g 0 IV Rampdll by
Y oY gasenll DL iy ¥ Galal) SN o e Al Al Jis (81 alsl)
grsandl LT ) Galall LT o el asee 8 A 2050
cipall gy galdd) e (gl 2l galiy (Gual il

Probability F-Statistic  Obs  Null Hypothesis:
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The aim of this study was to
determine  the extent of the
participation strategic business unit to
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organization, and in the composition of
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unit during each application and
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linked to the process of businesses
assessment  strategy  through the
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study on the competitive strategies of
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Introduction:

Strategy and the formulation of strategy can be considered as an important
part in the firm management process. The strategy is a mechanism with which a
firm focuses its efforts . The pursuit of strategic fit has traditionally been viewed
as having desirable performance implications. Firms with a clear strategy will
outperform better compared with those who have no such strategy firms.

This study is an attempt to fill the gap in the current literature related to
explaining the relationship between strategic business unit and firm
performance.

The reed of the study:
Reasons that were behind this study are as follows:

1. We argue that to be successful, a company or business unit must achieve
goals from generic competitive strategies. Otherwise, the company or business
unit is stuck in the middle of the competitive marketplace with no competitive
advantages and is doomed to below-average performance.

2. competitive strategy has become the main, if not the only, source for
sustainable competitive advantage.

3. Research dealing with the relationship between strategic business unit and
firm performance is a little importance.

4. Most of the firms management are not fully interested for the critical role of
competitive strategy.

Research Problem:

The study shall examine and identify the relationship between strategic
business unit and firm performance. Therefore, the following questions have to
be answered:

1. To what extent firms are giving importance to Business Strategy?
2. How are firms are performing within an organization?
3. What is the nature of the relationship between strategic business unit and firm

performance?
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4. What impact that business strategy can be have on the organizational
performance?

Research Purpose:

The overall aim of any research on strategy is “to examine various forms of
advantages that a dominant firm may be able to develop and hold over its
competitors for some period of time ” (Shamise, 2003).

The research on organizational performance as an outcome of specific
organizational is well documented. However, a relatively new field of discourse
is in the analysis of productivity as an outcome of competitive strategies.
Furthermore, much of this research remains exploratory in nature. Researchers
like have investigated singular elements that enhance competitive advantage
and therefore, they found out incremental increases in organizational
performance. Our study was undertaken to address certain gaps in the present
research. The purpose of this study is as follows:

1. ldentifying the nature of Strategic business unit, generic competitive
strategies and organizational performance.

2. Describing the relationships among competitive strategies and organizational
performance.

3. Examining the impact of competitive strategies on organizational
performance in companies.

Research Model:

Figure (1) represents the conceptual framework for the current study. As can
be seen, the Business Strategy (or the Competitive Strategy) investigated herein
— Cost leadership strategy, Differentiation strategy, Focus strategy — all have
influence on organizational performance that can be expressed in terms of
Financial, Internal, Customer, Innovation and learning perspectives.

Figure (1): the proposed conceptual model
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Independent variable dependent variable
Strategic business unit Organizational
performance

-Financial perspective

-Cost leadership strategy Impact

-Internal perspective
-Differentiation strategy

-customer perspective
-Focus strategy Relatio

-Innovation and learning
Perspective

Variables determination:

+ Business strategy:

Porter (1985) identified three generic ways (i.e differentiation, low
cost, and focus ) in which can gain and sustain competitive advantage
over other business in the same industry. However, the present study
adopts Porter strategies because they are academically well accepted.
Porter generic strategies combination implied that organizations should
build their performance systems upon financial and non-financial
measures.

Business strategy is the outcome of decisions made to guide an
organization with respect to the environment, structure and process that
influence its organizational performance.”) In this study Strategic
business unit is defined as actions taken by an organization to reach its
objective or Business —level studied at the Business —level to discover
how firms compete effectively in their product-market segments.

+ Organizational Performance:

The present study adopts the Balanced Scorecard, the tool is
developed through research projects conducted by Kaplan and Norton
(1992), where the term Balanced Scorecard is used for the first time, the
concept is based wupon four basic perspevtive: Financial
perspective,Internal perspective, Custumer perspective, Innovation and
learning perspective.
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Laitinen (2002) suggests that performance can be defined as “ the
ability of an object to produce results in a dimensions determined, a
priori, in relation to a target ” @ He also suggests that a well-organized
system of performance measurement may be the single most powerful
mechanism at management disposal to enhance the profitability of
successful strategy implementation. Extensive reliance on financial
performance indicators has been questioned by a number of scholars.
They argued that a comprehensive performance measurement system
needs to comprise both financial and non-financial measures,
intermittent and outcomes measures.

Theoretical Framework :

This part of the research represents a review of the literature focusing on the
definition of the business strategies, organizational performance, the
relationship between the two concepts, models of the strategic business unit and
assessing organizational performance.

v Definition of Business-level Strategy:
» Competitive Strategy:

A corporate business strategy stipulates the broad dimensions that a business
uses as a basis for gaining and/or maintaining competitive advantage. Many
times competitive priorities are also used synonymously to competitive strategy.
Competitive strategy or competitive priorities that a firm adopts have received
adequate of attention in literature. There are several competitive strategy
classifications in the extant literature. A list of competitive strategy /priority
dimensions is shows in table (1).

Table(1): competitive strategy /priority dimensions

N Author dimensions competitive strategy /priority

1 Porter (1998) Specialisation,brand identification, push vs pull, channel
selection, product quality, relationship with company,
relationship to home and host government.

2 Krajewski et al | Cost, quality, time and flexibility.
(2009)
3 Flinch (2007) Cost, quality, dependabilityof delivery, flexibilty and response
time.
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4 Chase et al | Cost, product quality and reliability, delivery and flexibility
(2003)

5 Mahadevan Cost, quality, value and flexibility
(2007)

6 Gaither and | low production costs, delivery performance, high-quality
Fazier (2007) product/service, customer service and flexibility

7 Heizer and | Defferentiation, cost leadership and response
Render (2007)

8 Russel and | Cost, quality, flexibility and speed
Taylor (2003)

9 Buffa (2007) Overall cost leadership, Defferentiation and market

segmentation
10 | Chietal (2009) | Low cost, quality, delivery performance and flexibility

source: @

In the industry, a competitive strategy is a strategy whereby a firms portfolio
products and services is designed to bring together its unique resources and
capabilities to gain advantage in the marketplace.  Chaffee (1985), business
strategy is concerned with competing within the chosen business.®

Parnell (2008), a competitive or business strategy outlines how a business
unit competes within its industry.®

Business strategy typologies are framework that identify multiple generic
competitive strategies available to business units. Typologies were developed
and used as a theoretical basis for identifying strategic groups across industries.
Numerous generic typologies have been proposed, with those developed by
Porter (1980, 19852 and Miles and Snow (1978, 1986) receiving much early
scholarly attention. "

The Miles and Snow typology considers the alignment of the firms strategy
with its external operating environment using four categorizations: prospectors,
analyzers, defenders and reators (Table 2).

Table (2): A summary of the Miles and Snow generic strategic categories

Strategic orientation Main focus Traits
Entrepreneurial, -External orientation, environment
innovative and new | scanning, maximizing new
opportunity orientated opportunity.
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-Innovative to meet market needs.
Prospector -Flexibility and freedom constraining
company rules and regulations
-Welcome change and sees the
environment as “uncertain”.

Defends existing | -Narrow range of products /services.

market(often a niche | -Internal  orientation based on

market) efficiency measures and avoiding
Defender unnecessary risk.

-Centralized control and a functional
structure are common.

Hybrid of prospector | -Operates well in both stable and
and defender types dynamic markets. Uses efficiency
Analyzer and increased production in stable
markets and innovates in dynamic
markets.

Reacts to change -Short term planning, reacts to other
Reactor action.

-Change inevitably presents some
difficulties.

Source: ®

Hill and Jones (2010) suggest that to create a successful business model,
managers must chose a set of business-level strategies that work together to give
a company a competitive advantage over its rivals, that is, they must optimize
competitive positioning. To craft a successful business model, a company must
first define its business, which entails decisions about (1) customer needs, or
what is to be satisfied, (2) customer groups, or who is to be satisfied, and (3)
distinctive competencies, or how customer needs are to be satisfied. The
decisions managers make about these three issues determine which set of
strategies they formulate and implement to put a company business model into
action and create value for customers. ©

Wheelen and Hunger (2012) see that business strategy focuses on
improving the competitive position of company or business units products or
services within the specific industry or market segment that the company
business unit serves. Business strategy is extremely important because research
shows that business unit effects have double the impact on overall company
performance than do either corporate or industry effects. Business strategy can
be competitive ( battling against all competitors for advantage ) and / or
cooperative ( working with one or more companies to gain advantage against
other competitors ). Just as corporate strategy asks what industry(ies) the
company should be in, business strategy asks how the company or its units
should compete or cooperate in each industry. ¥
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Porter 's competitive strategies ( Generic strategies ):

Porter 's (1980) framework suggests that organizations adopts three (3)
potentially successful generic strategic approaches:

“Overall Cost leadership strategy.

- Differentiation strategy.

- Focus strategy.

1. Overall Cost leadership strategy:

When striving to be cost leader, cost reduction becomes the major theme
running throughout strategy. A low-cost strategy addresses facilities, operations,
overheads, cost saving from experience, and being relatively frugal in such
areas as research and development, services, sales force, training and
development lead and advertising.

2. Differentiation strategy:

Strategies based on differentiation seek to establish fundamental differences
in a variety of dimensions so that buyers perceive a market contrast between the
products / services of one firm and its rivals. Firms that successfully
differentiate themselves are rewarded for their uniqueness with a premium
price. The economics inherent in this generic strategy require that the premium
exceeds the extra cost incurred in being unique. Differentiation cannot ignore
cost issues, therefore, because premium prices will be nullified by inordinately
high costs. Firms that differentiate themselves successfully also create a
defensible position against the five competitive forces.

3. Focus strategy:

The last of three generic strategies is focus. Firms that adopt a focus strategy
target narrow segments of the market, rather than the market segment as a
whole. To succeed, they still need to achieve either cost leadership or effective
differentiation, but their market is more limited in scale. Through cost focus or
differentiation focus, firms seek to exploit differences between what they can do
for specific segments versus what their competitors can do. These differences
imply that the segments are more poorly served by broad-based competitors
than they would be by competitors who serve them alone. By directing firms
capabilities to specific target segments, the focus seeks competitive advantage
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even though it does not possess a competitive advantage in the market overall.
One prerequisite for a focus strategy is that the target segment are somehow
different than other segments in the market.

Before selection one of the Porter generic competitive strategies for a
company or business unit, management should assess its feasibility in terms of
company or business unit resources and capabilities. Porter lists some of the
commonly required skills and resources, as well as organizational requirements,

in table (3).

Table (3): Requirement of Generic competitive strategies

Generic commonly required skills and | common organizational requirements
strategy resources
-Sustained capital investment | -Tight cost control.
and access to capital. -Frequent, detailed control reports.
-Process engineering skills. -Structured organization and
Overall cost | -Intense supervision of labor responibilities.
leadership -Products designed for ease of | -Incentives based on meeting strict

manufacture.
-Low-cost distribution system

quantitative targets.

Differentiation

-Strong marketing abilities.
-Product engineering.
-Creative flair.

-Strong  capability in
research.
-Corporate
quality or
leadership.
-Long tradition in the industry
or unique combunation of skills
drawn from other businesses.
-Strong  cooperation  from
channels.

basic

reputation  for
technological

-Strong coordination among function in
R&D, product development and
Marketing.

-Subjective measurement and incentives
instead of quantitative measures.
-Amenities to attract highly skilled labor,
scientists, or creative people.

Focus

-Combination of the above
policies  directed at the
particular strategic target.

-Combination of the above policies
directed at the particular strategic target.

Source: 12

Organizational Performance:
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Literature on organizational performance clearly shows a general consensus
among theorists these is no single universal measure that can be used to assess
the overall organizational performance. Also, traditional financial measures are
not accepted as the sole indicators for organizational performance . Moreover,
we can hardly find an organization that is extremely successful or failed in
every aspects.

Many performance indicators and models have been developed and
advocated by various authors, such as: profitability, productivity, efficiency,
effectiveness, adaptability, growth, innovation.

However, measuring organizational performance can be also be a problem
since there is no universal recognized measure of this concept. Organizational
performance can be assessed using either objective or subjective data, the
objective approach refers to the financial data provided by the organization,
whereas the subjective measurement calls upon the perception of the
respondent. ¥

Hodge and Anthony (1994), classified performance criteria into three
groups: efficiency, effectiveness and humanism. Effectiveness measures include
four models / approach : goal / output achievement, resource acquisition,
internal process and satisfaction of main constituencies, these models
approaches complement each other. 4

Kotler (2000), one of the leading authors in competiveness, identified four
(4) key dimensions to achieve competitive performance: Stakeholders, internal
process, resources and organizational management. ¢**

Jaakkola et al (2010), suggested two performance indicators to assess
business performance: financial and market performance. Here, the term
business performance is used as a general performance construct to capture both
market and financial aspects of performance. Financial performance literally
refers to financial measures, such as margin and return on investment, whereas

market performance implies measures such as market share and sales volume.
(16)

One of the approaches / models of assessing organizational performance that
became popular and widely applied is the ““ Balanced Scorecard”. It is a
comprehensive management control system that makes a balance between short
and long time horizon for goals, between lag and lead indicators and between
internal and external perspective. The tool is developed through research
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projects conducted by Kaplan and Norton (1992) where the term Balance
Scorecard is used for the first time. The concept is based upon four basic
perspective. The Four (4) BSC perspective are: ")

1. Financial perspective: measures the ultimate results that the business
provides to its shareholders. This includes profitability, revenue growth, return
on investment, economic value added and shareholders value.

2. Internal perspective: focus attention on the performance of the key
processes that drive the business. This includes such measures as quality levels,
productivity, cycle time and cost.

3. Customer perspective: focus on customers needs and satisfaction. This
includes service levels, satisfaction ratings and repeat business.

4. Innovation and learning Perspective: directs attention to the basis of a
future success-the organization people and infrastructure. Key measures might
includ intellectual assets, employee satisfaction, market innovation and skills
development.

Generic Strategies and performance relationships:

Wensley (1987) argues that Porter gives little evidence to support the U-
shaped relationship between on investment and market value share, which is
used by Porter to illustrate the dangers of being stuck in the middle Wensley
states that Porter cites only two examples, the US fractional horse power
electric motor business, where the relationship “ appear to hold”, and the global
automobile markets, where it *“ Probably also roughly hold”. Schoeffer et al (
1974) stressed the importance of size related factors such as market share, total
marketing expenditure and R&D expenditures in explaining variations in profit.
Buzzell et al (1975) further developed the U-shaped relationship between
market share and success by arguing that a 10% difference in market share is
accompanied by a difference of about 5% in pretax return on investment.
Hamermesh et al ( 1978) illustrated with surveys of successful low share
market companies that concentration on market share was dangerously over
perspective.

Conclusions:

It can be concluded that the study shows the following results:
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- It describes the nature of competitive strategies and organizational
performance in the firms.

- The most important components of cost leadership are improvement in
skills, improvements and utilization of assets and customer
relationships.

- The choice of Balanced Scorecard perspectives depends on the strategy
chosen and the Scorecard itself. This has been developed not to serve
strategy formulation but to implement it, because the role of the
Balanced Scorecard in strategy formulation is bounded.

- The implications for managers in different companies should pay more
attention to the analysis and the link between performance indicators
and business strategy in order to increase and enhance their companies'
ability to achieve the required objectives. Managers should give more
emphasis to both financial and non-financial performances of their
companies, which can lead to the achievement of competitive advantage
in highly intensive competitive markets.

Future Research:

This research should be seen as a starting point for research in the
Strategic business unit. It should that it will stimulate more interest, as well
as, we suggest for future research may include:

- Investigating structural, environmental, technological and human
resource variables that can facilitate and support development and
sustainability of competitive advantage.

- Examining the impact of competitive strategies on business
performance: the moderating effects of organizational structure and
external environment on building and maintaining a sustainable
competitive advantage.
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