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University of Echahid Hamma Lakhdar- Eloued
Faculty of Economic, Commercial and Management Sciences

Level and speciality: Master 2, Finance and international trade

The typical answer of the English first exam
The Text

A company which sells goods or services 10 other countries is known as an exporter. A company
which buys products from other countries is called an importer. Payment for imported products is usually by
documentary credit , also called a letter of credit. Thisis a written promise by a bank to pay a certain amount
to the seller, within a fixed period, when the bank receives instructions from the buyer. Documentary credits
are usually irrevocable, meaning that they cannot be changed unless all the parties involved agree.
[rrevocable credits guarantee that the bank which establishes the letter of credit will pay the seller if the
documents are presented within the agreed time.

The answer of question N°1:
1. The title of the Text: ~Documentary P i T T— LTI ELLLY 1P

7 The difference between « the Importer » and « the Exporter » is that the importer buys products from other
countries, whereas the exporter sells goods or services to other COUNEFIES. +ovesussneessll

3. Two words that have the same meaning: documentary credit = letter of credit... 2P
4. Two words that are opposite in the meaning :  sells # DUYS cooonoeerierereeee 2P

The answer of question N°2: Translate these words (which are from the text ) into Arabic

sells:...q. . .o.un, EXpOTIEL oo B N BUYE e snnsss 0= ppme——— 3P
documentary credit:...cge Siel, ., written pmmise:.‘w;ﬁa S . 2P
revocable:r, . sa G e establishes the letter:. . Al samn 2P

cannot be changed:e =& S Y L, instructions from the buyer: & il (ye Sleglad 2P
g yer: ¢

The answer of question N°3: Documentary credits have a standard form, They generally contain:

Q‘O

. a short description of the reels e 1P

& a list of shipping documents required to obtain payment. .....oooooomereee 1P
& g Fina) SHIPPING QB swemcemmisaans ssssansaessinas penmem it HE HEE L

@
QQQ

a final date ( or expiration date) for presenting the documents to the bank..1P
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