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. Abstract: The objective of this paper is to test and identify the most important determinants of :
: foreign direct investment (FDI) in the North Africa countries (we chose Algeria, Morocco, Tunisia, i
: and Egypt) over the period (1996-2017), by using multiple linear regression model for each ‘i
i country. The results of the study indicates that market size which measured by per capita GDP, !
i and the degree of trade openness, and the index of the protection of intellectual property rights, !
i yield significant coefficients in relation to FDI in all the countries under study, while the inflation !
i rate was significantly and negative in each of Morocco and Egypt, and the governance index was ‘i
i significant and positive only in Algeria, and the same for the exchange rate variable came !
i significant and negative in Egypt only. 5

i Keywords: investment, foreign direct investment, Macroeconomic variables, Standard model
: regression
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